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TOGETHER with all and singular the rights, members, hereditaments, and sppurtenances to the same belopging or in any wa
incident or sppertaining, including all built-in staves and refrigerators, healing, air conditioning, plumbing -and electrical fixtures, wa
to wall carpeting, fences und gates, and any other equipment or fixtures now or hereafter nttncfwd, connected or fitted in any manner,
it being the Intention of the partics hereto that all such fixtures and equipment, other than household furniture, be considered a part o

the realty. .
TO HAVE AND TO {OLD all and singular the sald premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encimbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successurs and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to <laim the same or any part thereof.

THE® MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

‘1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. . .

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard fnsurance premiums, repairs of other such purposes pursuant to the
provisions of this morlgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgapor under
the authority of Sce. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otheswise agreed upon by the parties and shall be payable at the

demand of the Mortgagte, unless otherwise provided in writing..

3. That Mortgagor will kecp the finprovements on the mortgaged premises, whether now existing or hereadter to e erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time afd in a company or
companies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Martgragee amd
agrees that all such policies shall be held by the Mortgagee should it*so require and shall include loss payable cladses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediale notice thereof to the Mortgagee by registered madl; aaucd shonld the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance; then the Mortgagee may cause
such improvements Lo be jnsured in the name of the Mortgagor and reimburse itself for the cost of such surance, with interest as

hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to o
30, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. :

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneliciary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a-phtrt of the morteage

debt.

6. That Martgragor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately npon payment, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall {fall due, the Mortgagee may, at ils option, pay the same suxl charge
the amounts so paid to the mortgage debt and collect the same under this mostgage, with interest as above provided.

7. That if this mortgage sccures a “construction loan”, the Maortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodie payments, as construction progresses, in accardance with the ternis and candi-
tiuns of a Construction Loan Apreement which is separately exccuted but is made part of this mortgage and incorporated herein by

reference.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgeagee, and
should the Mortpagor so encamber such prenses, the Mortgagee may, o its option, declare the indeedness bereby secured to be
immediately due and payable and may institute any procecdings necessary to collect said indebtedness,

9. That shoukl the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Titke, or Deed of Convevance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortrage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, fumish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance eaisting at the time of transfer modified by incrcasing the interest rate on the said loan balance o the maxi-
mum file per annuem permitted to be charged at that time by applicable South Caroling Liw, or a lesser incrense in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and manthly pay-
ments, and will mail him a pew passhook. Should the Mortgagor, ar his Purchaser, [ail to comply with the provisions of the within
paragraph, the Mortgagee, at its aption, may declare the indebtedness hereby secured to be snmediately due and payable and may
instjtute any proceedings necessary to collect said indebtedness.

10. That shonld the Martgagor fail to make payvments of principal and interest as dire on the promissory nute and the same shall be
unpaid for a period of thirty (30) days. or il there should be any failure to comply with and alade by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgapee at its option may wrete ta the Mortiieor o Bas last known
address giving him thirty (30} days in which to rectify the said default and should the Mortgagor Lul to eectify said default within the
said thirty days, the Mortggagee, may. at its option, increase the interest rate on the loan balance for the renmadning term of the loan or
far a lesser term to the maximum rate pur annum permitted to be charged at that e by appheable South Caroling Liw, or 1 Jesser
increase rate as may be determined by the Assaciation. The monthly payments will he adpested qecordingly

L1 That should the Mortgazor tail to make pavients of principal wnd interest s due on the promissors note and should any monthly
installment become past due for a period m excess of 15 days, the Mortgawee nas collect a “lite (e’ not to excred an anount
equal to five (5% ) per centum of any such past due installment in arder to cover the extea expense incpdent to the hardhne of such

delinquent payments.

12. That the Mortgagor hereby assigns o the Mortgagee, its successors aned assgns all the rents e aned profits weerning from
the mortgaged premises. retammg the nght to collect the same so Lone s the debt Terely secened o nob s arrears of pavient hint
should any part of the principal mdebtediess, or nterest, taxes, o1 fire msianee premanos, he past 2lie and anpasd the Montgagee
may without notice or further proceeding take over the mortgared premises, if they shall he ocoupeed Ty a tenant ar tenants and
callect said rents and profits and apply the same ta the mdebtednes herehs secued, swathone Tallin 1o accaunt for anvthane more
than the rents and profits actually collected, less the cost of collection amd ane tenant s anthorized upon request by Mortgeee, to
make all rental payments direct to the Mortgagee without liahility to the Mortzagor unhl notifud 10 e cantrany I the Morteagee.
and shonld said premises at the time of such defandt be ocenpird by the Mortgagor, the Maortgates mus apphy o the Jadge of the
County Court or to any Tudge ol the Court of Common Pleas who shall be resndent o presschinge an the conats aforesanl for the appoint-
ment of a receiver with authority 1o take possession of said premises aned callect sich emts prafats apphone vod rents, after pave
ill:i.'l the lt'u.‘il of callectzon. to the mortuage debt wathout Taduhty £ acconnt fo anvthimg more than the rents anal profats actealh
collected.
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